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Gilbane
hires local

firm for Pier
makeover

BY ARTHUR GREGG SULZBERGER
: JOURNAL STAFF WRITER ;
NARRAGANSETT — As it focuses on a contro-
versial project that will radically remake the Pier
area, Gilbane Properties has hired a local real
estate firm to help guide the process, starting
with finding a new tenant for the vacant Pier
Supermarket, '
Since its construction in the early 1970s, the
drab gray complex that sits at the heart of town, a
Lm[!gtla’s walk dlf;:m the Town Beach, has been
erided as a di intment. ;
boasts a hotel, S5 = ugh re ks
. mﬂﬁethaat,&r' - e ST o : gt Al e
stores, restau-
I'E:l'ltﬂ. DfHEEE o e g £ L Il P e, :
condominiums and rental housing, if never suc-
ceeding in creating a downtown, pedestrian-
friendly atmosphere as was originally envisioned
for the renewal project. :
Decades after it led the development 1€
of the area, Gilbane, which owns the B%fnn;::th
ment Pler Village, as well as the old supermarket
and several other properties in the center, is
showing a resurgent interest in the site. In April,
several months after notifying tenants that their
lea.@eg would not be renewed, the company
unveiled an ambitious expansion and renovation
project for the Pier Village, expected to cost more
than $10 million. The project will appear before
the Planning Board for review in August.
And for the past several months, Gilbane has
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discussed leasing the Pier
Supermarket building to an
unnamed pharmacy, though
no deal is imminent, said Wes
Cotter, a spokesman for
Gilbane. The market has
been empty since December,
when Robert Borges, who
had run the Pier Supermarket
for two decades, said he was
closing his business because
Gilbane tripled his rent to
nearly $225,000 a year.
Gilbane denies this, but will
not offer its own numbers,

Gilbane is also looking to
fill several other vacant prop-
erties, including a long-
deserted gas station on the
heavily trafficked Kingstown
Road and a retail space for-
merly leased to a doughnut
shop. Gilbane will not evict
any of the existing tenants,
which include a deli and a
pizzeria, said Cotter.

“We want to have a very
deliberate approach to the
kind of tenants and the kind
of activity that goes on in
those shops,” he said. “The
local residents have some

needs and we want to fill
those.... Frankly, we thought
we could do a better job with
an expert on board.”

That expert is Sandy Bil-
sky, the owner of Real Estafe
Equities of Wakefield, who is
serving as a consultant to the

projects. He said the key to

improving the area is filling
the vacant market with a
“destination tenant” that
would attract customers.
While the discussion has cen-
tered on a pharmacy, Bilsky.
said other options are being
considered.

“Everything else will be
secondary,” said Bilsky. “The
other spaces are very small
and, if we get the right tenant
into the supermarket, it will
help us find the right tenants
for the other spaces.”

Bilsky said part of the diffi-
culty in remaking. the Pier
area, is that it’s controlled by
a number of different own-
ers. Many businesses in the
center, he said, are leased by
the owners of the second-
floor condominiums and lack
a cohesive vision. He added
that some have even leased
the street level storefront as
private office space; others to
seasonal businesses,
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The Gateway Project:
A new front door for
Quonset Business Park

ALSO NAMED EXCL.. LEASING AGENT FOR GILBANE'S REDEVELOPMENT OF PIER MARKETPLACE

Bilsky of Real Estate Equities brokers
68,270 s/f in leases and $2.47m in sales
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Marcello of Bellevue Realtors
sells 2 props. for The Irish Ptrsp.

East Bourne Lodge at BO
Rhode Island Ave. and
Condado East 51 125 Van
Zandt Ave. were recently
sold for $8.4 million,
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— OXFORD GRP. BUYS LAND FOR $950,000, LEASES TO WEBSTER BANK

Bilsky of Real Estate Equities

completes thre

WESTERLY, Rl Sandy Bilsky, princi-
pal broker of Real Estate Equities,
Inc. has completed and sold a three

=

parcel assemblage, on Rte. 1 to the
Oxford Group. LLC of Branford,
Conn. for $950,000.

The Oxford Group, represented
by principal, Michael Burke, then

negotiated a long

property to Webster Bank for anew

branch.
Real Estate Eq

represented all the parties.
The assemblage with 237 fi. front-

Sandy Bilsky

term lease of the

uities, as broker,

"i:_;.T

e parcel transaction

T el

. L

age on Rte. |, at the intersection of
Wells St., included: 44 Franklin
St., a .71 acre lot, owned by Mary
Gray in trust; 48 Franklin St.. a .71
acre parcel, owned by Joseph Tur-
ban, Esq., executor for the estate of
Joseph Turano Sr; and 50 & 50
1/2 Franklin St.,a .67 acre lotowned
by Angetta Cerrito and Roseaiba
Pagano w't/l Frank Turano and
Rosealba Turano.

The titles were closed by The
Commonwealth Land Title Insur-
ance Co. on July 5th.

Up and running at the Crossroads

Dunkin' Donuts, below. The stores include a number of chains.

Tenants settled in at Dunn’s Corners center

By Gloria Russell
The Sun Staff

WESTERLY

Restaurant and its satellite stores
are in full swing at the new
Crossroads Shopping Center at

Dunn's Corners.
E;Eand:.r ﬂl
uities, the
develo
Ronal

easing agent and
ent consultant for owners
E. and Susan S. Capalbo
said the 230-seat eatery has been

joined in the 20,000-square foot
strip mall by businesses that occu-
py approximately 1,500 square feet.
end cap stores, Applebee’s
and Dunkin' Donuts occupy larger

noted the new tenants at
224 Post Road inclu:%:f Pallla ~
Window, UPS Packaging, Lifestyles ilsky
Home Furnishing
and Chek’N Go, a financial chain.
Double units are ocecu
Track Bedding and

—  Applebee's

of Real Estate

The two

areas.
Bilsky

& Accessories

pied by Off-
Cingular

Wireless.

tural a
family.

DANIEL HYLAND / The Sun
Several stores have opened up at the Crossroads Shopping Center, joining anchor stores Applebee’s, above, and

Ronald Capalbo,
ground for the multi-million dollar
complex on the nearly 3-acre lot in
November 2004 said, “I'm wvery
gratified that so many national
chain tenants choose to make this
their Westerly home.”
credited much of the suc-
cess of the Center to its architec-
and the attention to
detail contributed by the Capalbo

who broke
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